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B Federation of Gulf Chambers holds its 58th Session in Oman: Increasing Investment in Agriculture and Food Industries

On the sidelines of the 58th session of the Federation’s Board of Directors
meeting in the Sultanate of Oman, the heads of the Federations of the
Chambers of the Gulf Cooperation Council met the Secretary-General
of the Gulf Cooperation Council, Dr. Nayef Al-Hajraf, as a number of
issues related to the Gulf private sector were addressed, which enhance
ways of cooperation between them, the most important of which is the
issuance of a unified guide for GCC citizens to invest in the GCC states,
including special conditions and procedures for the import and export
process between the GCC states, and the role of the Gulf private sector
in the search for alternative resources for basic products (wheat - oils),
in light of the expected food crisis as a result of the Russian-Ukrainian
military conflict.

The meeting with Al-Hajraf touched on the effects of inflation resulting
from the rise in oil prices, the tense conditions globally and their
repercussions on economic and commercial activity among the GCC
states, and the need to take coordinated economic policies to confront
it. The necessity of concluding a free trade agreement between the GCC
countries and India was discussed, especially in light of the current
food crisis that the world is witnessing. The General Secretariat of

the Federation of Gulf Chambers stressed the importance of directing
support to encourage the Gulf private sector to increase investment in
agriculture and food industries. The participants in the meeting expressed
their willingness and great welcome to make ways of cooperation with
the Gulf private sector, and to seek to establish the desired Gulf unity
by 2025.

The meeting of the Council of the Federation of Gulf Chambers
included a presentation of the draft proposal for the new statute for
the union, and a review of the outcomes of the periodic consultative
meeting between the Gulf trade ministers. The Council approved
the annual report, which included the economic harvest of the Gulf
Cooperation Council countries, by knowing the expected performance
on the features and prospects of economic performance from 2020 to
2023, and economic studies and reports that dealt with the expected
future effects of the Corona pandemic on the Gulf private sector, and
strengthening the relationship of the General Secretariat of the Union
with Gulf organizations, bodies, institutions and centers, through
holding economic events.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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B Saudi Arabia Advances in the Global Competitiveness Index

Saudi Arabia rose 8 ranks from the previous year in the
World Competitiveness Yearbook report issued by the Global
Competitiveness Center of the Institute for Administrative
Development, to reach the 24th rank among the 63 most
competitive countries in the world.

Saudi Arabia is working to improve legislation and regulations
in all sectors; To be among the best countries in the world
and become an attractive area for investments and capital by
facilitating procedures and enabling digital transformation to
positively return to the national economy.

According to the report, the Kingdom recorded the second best
progress among countries, while the indicators of the report
showed that Saudi Arabia ranked seventh among the G20
countries, outperforming the world's advanced economies such
as South Korea, France, Japan and Italy, as well as emerging
market countries Turkey, India, Argentina and Brazil.

The annual Global Competitiveness Report aims to analyze the
ability of countries to create, maintain and develop a supportive
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and stimulating environment for competitiveness. It is considered
the most comprehensive in measuring the advantages of the most
competitive countries, as it compares 63 countries on the basis
of four main axes, along with 20 sub-axes and more than 330
sub-indicators.

The Kingdom’s ranking improved in all four main axes measured
by the report, which are “economic performance” and it advanced
from 48 to 31, in addition to “government efficiency” from 24 to
19, and the “Business Efficiency” axis, in which it rose from 26
to 16, as well as the “Infrastructure” in which it advanced from
36 to 34.

Saudi Arabia ranked among the top ten countries in the world
in a large number of sub-indicators, most notably adapting
to government policy, digital transformation in companies,
long-term workforce growth, public financial management,
government public debt, unemployment policies, and domestic
energy production.

Source (Al-Sharq al-Awsat Newspaper, Edited)



(g

O Y a4l g lall aladl e J5Y) gl O3 il bl
3l sall 5 aaZil) gy 35 6 Samal) 3580 il pla g i) I (2021 ple
A slasll ol sall 5 ial) (8 65.5 daaiys by Jlle 35 daity dAgiliall
Al 3 57,1 Ay (Jly Jble 3.4 day 5,580 e Lgiladiag
WJby Jble 0.8 dagiy 258 cliiuly JSOU dallall je Hlall ol sall
Balal) s Ll Aiiadl) 5 daiadl alull s i) 8 1013.4 Ay s
Lal) il gl s L2V el 8 30.2 Ay «Jly Jble 0.6 ey
Gl ball gl Lad Al A 83,3 daeiyy by Jle 0.03 Aaly
2.1 s Jy Jlle 0.05 s Jaill Clanay YY) 8 Lalissl
8 2.2 Aaiys by Jlle 0.01 Gy e sl Cile giadly il
Al

(s o g¥) (3 ) diaus) juaal)

B Increase in Qatar's Trade Balance Surplus

Qatar's trade balance (the difference between total exports and
imports) during the first quarter of this year achieved a surplus of
74.6 billion riyals ($20.46 billion), compared to the surplus of the
trade balance for the first quarter of last year, which amounted to
39.9 billion riyals ($10.94 billion).

According to the Planning and Statistics Authority, the total
value of Qatari exports (including exports of local goods and re-
exports) during the first quarter of this year amounted to 103.8
billion riyals ($28.47 billion), an increase of 39.8 billion riyals
($10.92 billion), (62.2 percent), compared to the first quarter
of 2021, which recorded total exports of 64 billion riyals, an
increase of 3.8 billion riyals, or 3.8 percent, compared to the
fourth quarter of last year.

The Planning and Statistics Authority attributed the main reason
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for the increase in total exports during the first quarter of this
year (compared to the first quarter of 2021) to the increase in
mineral fuel exports, and lubricants and similar materials, with
a value of 35 billion riyals, or 65.5 percent, and chemicals and
their products not mentioned, with a value of 3.4 billion riyals,
or 57.1 percent, inedible raw materials, excluding fuel, amounted
to 0.8 billion riyals, or 1013.4 percent, and manufactured goods
classified mainly by material at a value of 0.6 billion riyals, or
30.2 percent, food and live animals with a value of 0.03 billion
riyals, or 83.3 percent, while exports witnessed a decrease in
machinery and transport equipment by 0.05 billion riyals, by 2.1
percent, and miscellaneous manufactures, by 0.01 billion riyals,
by 2.2 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)



